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ffeIL THE TRANSCONA GRAIN ELEVATOR
1

B MrFll AS TIIE FOUNDATION COMPANY FOUND IT

'

'

I Vision to foresee accomplishment,
Courage to undertake the seemingly impossibles.
Care in the execution of a masterly design,
Saved this massive structure.

i d ; . II

THE FOUNDATION COMPANY
Engineering Constructors

CHICAGO PITTSBURGH NEW ORLEANS ATLANTA
DETROIT 8ANFRANCISCO SEATTLE

MONTREAL ' PARIS, FRANCE VANCOUVER, B. C.
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$2,150,000

Union Light, Heat & Power Company
(COVINGTON ICY.)

First Mortgage Seven Per Cent. Five-Ye- ar Gold Bonds
To be dated February 14, 1920. To be due Februwy 15, 1925.

Denomlnationi, $100, $500, $1,000.

CAPITALIZATION
(upon complctlqn of present financing)

Authorized. Outitandinj.

Capital Stock $500,000 $500,000
First Mortgage 7 ear Gold Bonds (this

issue) , 5,000,000 2,150,000
AH of the capital itock ii owned by the Cincinnati, Newport and Covington Light & Traction Company,
which ii leased to the Columbia Gai & Electric Company. '

BUSINESS The Company does the. entire gas, electric light and power business of Covington,
Newport and a number of other Kentucky communities near Cincinnati. The electric lighting and
power business is done in 14 separate municipalities, the gas business in 8 municipalities, and the
water business in 3 municipalities. The gas distribution system includes over 170 miles of gas
mains. Gas is purchased on favorable terms from the Columbia Gas & Electric Company, The
electric generating station at Newport is connected with tl)e Cincinnati Gas & Electric Company's

!;enerating station in Cincinnati by a high tension transmission line which enables the Union Light,
Company to purchase additional power, when necessary, upon an economical basis.

SECURITY In the opinion of counsel, these bonds will be secured by a first mortgage on all the
property of the Company now owned or hereafter acquired. Reported by Norton and Bird of
Chicago as having an appraised value as of November 1, 1915, after deducting depreciation, of
$2,406,000. Present valuation is over $3,127,000.

PURPOSE OF ISSUE These bonds are issued to retire at maturity "$1,560,900 two-yea- r. 6
First Mortgage Lien Gold Notes, due February 15, 1920, to purchase and cancel $303,300 5
50-ye- ar Gold Bonds, due November 1, 1965, now outstanding, and to provide funds for additional
extensions and improvements to the property.

COLUMBIA GAS & ELECTRIC CO. Payment of interest and principal of these bonds is secured
by the Columbia Gas & Electric Company, which showed a net surplus for year ending November
30, 1919, after paying all fixed charges and taxes, including Federal Taxes, of $2,947,561.

RESTRICTIONS The mortgage under which these bonds are issued provides that no more than
$5,000,000 of bonds shall be outstanding at any time. The mortgage provides that bonds in ad-

dition to the $2,150,000 to be presently outstanding shall not be issued
(a) . To the eitentjof more than (& of the cost of additions and improvements to the property, and then only when

(b) . Net earnings for 12 months within the 15 months immediately preceding such issuance are at least twice interest
charges on all bonds issued and to be issued.

EARNINGS The following are the earnings of the Union Light, Heat & Power Company for
the past three yars:

Ended Ended
1917.

Gross Earnings $1,231,065.72
Operating Expenses and Taxes 927,091.45

Net Earnings $303,974.27
Annual Interest Charges on this Issue

$1,297,622.64 $1,301,094.15
983,193.7:'

$326,578.41 $377,895.73
150,500.0

$227,395.73
Interest charges on this issue earned over 2yi times in the 1919 period.

LEGALITY The proceedings authorizing this issue of Bonds have been taken under the direction
of Messrs. Ernst, Cassatt & Cottle of Cincinnati, whose, opinion approving the legality of the
issue will be furnished on request.

Pending the preparation of the Definitive Bonds, Interim Certificates of the Company will be delivered.

Price 100 and Interest, Yielding 7

A. B. Leach & Co., Inc. Field, Richards & Co.
New York Chicago Cleveland New York

Boston Philadelphia Cincinnati

The Fifth-Thir- d National Bank of Cincinnati
Tha Information and figures used In this adrertlscment aro taken from sources which we comlde r trustworthy, and.
whllo not guaranteed, they relied upon by us In tho purchase of theso securities for our own account.
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Federal Income Tax Forms

INDIVIDUAL and corporation income tax forms for
the taxable year 19 19 (Form 1040 for in-

dividuals whose income more than $5,000; Form 1040-- A

for those whose income is $5,000 less; and Form 1 1 20 for
corporations) have been issued by the Treasury Depaitment
and released for distribution today.

These forms, together with other income tax forms which
have been issued by the Federal Government and by the State
Comptroller, are available at any of our' offices.

We shall be pleased to give you desired information regarding
the preparation of your return.

Guaranty Trust Company of New York
140 Broadway

FIFTH AVENUE OFFICE MADISON AVENUE OFFICE
Fifth ventre end 43rd Street Madison Avon and GOth Street--

Capital and Surplus$50,000,000 Resources over $800,000,000
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Special Letter this week on

COSDEN & CO.
Recent Special Letters on

Federal U. S. Stcamsblp
Va. Fioflt flhailne No. Am. V. & P.
Ileyden Chemical Submarine
Hupp Motors Wayno Coal

Copies upon request

SBR0ADST.tSTAU3M", "IWY0K
Telephone Broad 7171.

Htch- - s.

eat. est
101 US Bnbts.. 9 S7

I nSSmltta..ll,4 ICi
193 OSSteolsris Kit tt
it UtahPwr ts. tl H
17 1st. ItH UH
II 101

Va Ry Is.. Ht Hit
II Wabash in. 90 UM
i Wabash Id . ioti Kil

10 WashTJJiJ.. 71 71
1 WcatnEIeoSst;'!' (7:1

11 West Ud is. UM 11
CO WostTaelsi. ttM tlit
7 West Eh U.. 71 11

1 West Cn is. (9

I WrstUn 4Ms SO 10

I Wb&LE r. tl
K Cots IBM ITJi
ti Co CT. 9IM 9

Year Dec. Year Dec.

is

eiH

ITJf

Boat

Wusa
WlUt

Clos- - Met 1110
Ins. Cn.niih.Low

K-- M 90 t7
in -- 1 im lot
Wi it tnt 17

tt m mt m
ti K01M MJi

191 M 131
IM- -M MM

M- -K

MM --lit
71

S7M Ji-

ll -- M
Ml - M

iltt l
to --lit
91 -- M
is

31,

Oil

91
71

nil
a
UH
M
tl
UM
93M
9SM

tyl- -it I9M
a.

1

190

sm

H
71

7

10

to
71

II
S3

n
tm
ICI

Year Ended Nov.
ai, 1013. 30, 1919.

971,064.23

havo been

WI

Municipal Bond Sale

Sale of Bonds of
Saratoga Connty, N.

$390,000
Highway Bonds

Free From Federal Income Tax.

Dated Feb. 1, 192'
Maturing ,

$15,000 1923 and
$25,000 each year 192S to

Y.

1940,
Inclusive.

Interest 5. Seml-Annual-

Proposals opened Jan'y 23, 4 P. M.

Detailed information upon request.

WILL W. BLACKMER
Treasurer Saratoga County,

Saratoga Springs, N. Y.
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